
 

 

 

 

 Class 1 Nickel Set to Commence Phase 1 Drill Program to Expand 
Mineral Resources at Alexo-Dundonald Project near Timmins  

 5000 m Phase 1 drilling program set to commence at Alexo North and South Deposits to 
expand current Mineral Resources  

 Initial 25 drill holes designed to define the mineralized trends at Alexo South and Alexo 
North 

 Approvals in place, drill rig operator hired, on-site technical team secured 
 First part of 10,000 m Phase 1 program planned for the Alexo-Dundonald Project 
 Company well funded to complete the Phase 1 program with existing treasury      
 

Toronto, Ontario (March 22, 2021) – Class 1 Nickel and Technologies Ltd. (CSE: 
NICO/OTCQB: NICLF) ("Class 1 Nickel" or the "Company") is pleased to announce that all 
necessary approvals have been granted and all contractors secured in order to commence a Phase 
1 drill program in April 2021 at Alexo Dundonald Nickel-Copper-Cobalt Project (“Alexo-
Dundonald Project”), located near Timmins, Ontario (Canada).  

Figure 1. Location of the Alexo-Dundonald Project near the City of Timmins, Ontario 
 

 



 

 

The Alexo-Dundonald Project contains four NI 43-101 Mineral Resources situated on the near-
continuous folded komatiite-ultramafic unit that can be traced on the Property for at least 14 km. 
All the Mineral Resources are open at depth and along strike.  
 
Class 1 Nickel has over C$3M in its treasury, and therefore is well funded to complete its Phase 
1 exploration program. The Company is about to mobilize the first of two diamond drill rigs to its 
Alexo-Dundonald Project. 

The Company’s principal objective for the exploration program is to lay the groundwork for 
expansion of the current Mineral Resource Estimates of the Alexo North and Alexo South, by 
defining the trends of mineralization along strike and down-dip/down-plunge from the known 
Deposits.  
 
The Company’s primary focus is on building more tonnage at Alexo, where previous production 
has taken place and where future production is likely to take place first. The rigs will then be 
moved west and drill to expand the high-grade Dundonald South and Dundonald North Mineral 
Resources along strike and at depth.  

The drill program has been designed by veteran nickel expert Dr. William Stone, who along with 
Chief Geophysicist Mr. Allan King, has analyzed, modelled and interpreted the large historical 
exploration database for the Alexo-Dundonald Project. A total of 103,000 m of drilling in 590 holes 
has been completed to date at the Alexo Dundonald Project. Roughly a hundred of the drill holes 
have been surveyed for off-hole electromagnetic responses. 
 
Drill Program Plan for Alexo South 
 
The Phase 1 program at Alexo South includes drilling 16 diamond holes for a total of 3270 metres 
(Figure 2). Many more than 16 holes were planned; however, only those corresponding to the 
presence of BHEM conductive plates interpreted from historical survey data, favourable nickel 
assay trends, target depths of <200 metres, and piece point locations outside of the current 
Mineral Resource Estimate were prioritized for drilling in Phase 1. The remainder of the planned 
holes will be drilled in Phase 2 (Fall 2021). 
   
As part of the Phase 1 program, three holes are planned to test for the presence of conductive 
shoots below the centre of the known Alexo South Deposit, three more holes are planned to test 
conductor plate models at the eastern end, and ten holes are planned to test conductor plate 
models below and at the western end of the known deposit. Approximately 50% of the drill holes 
will be surveyed for off-hole electromagnetic conductors that could be massive or semi-massive 
nickel sulphide shoots.   

  



 

 

FIGURE 2. Plan map of drill holes designed for the Alexo South Deposit Area 

 
Note that this image is a 2-D rendition of a 3-D spatial model  
 
Drill Program Plan for Alexo North 

The Phase 1 program at Alexo North includes drilling nine (9) diamond holes for a total of 1620 
metres (Figure 3).  Many more holes were planned; however, only those corresponding to the 
presence of VTEM conductive plates, nickel assay grade trends, target depths of <200 metres, 
and piece point locations outside of the current Mineral Resource Estimate were prioritized for 
drilling in Phase 1. Historically, surprisingly little effective BHEM survey work was completed at 
Alexo North. The remainder of the planned holes are earmarked for drilling in Phase 2 
(Fall 2021).  

In Phase 1, one hole is planned to test for the presence of mineralized below the centre of the 
known Alexo North Deposit, two more holes are planned to test for extensions of the eastern 
end, and six holes are planned to test for extensions of the western end of the known Deposit. 
Again, approximately 50% of the drill holes will be surveyed for off-hole electromagnetic 
conductors that could be massive or semi-massive nickel sulphide shoots.  

  



 

 

FIGURE 3. Plan map of drill holes planned for Alexo North Deposit    

 

Note that this image is a 2-D rendition of a 3-D spatial model 
 

Drill Program for Dundonald North and Dundonald South 

Hole planning is underway for the Phase 1 drill program at Dundonald.  As per Alexo, hole design 
at Dundonald is guided by the presence of interpreted VTEM conductor plates from the fall 2020 
airborne survey and interpreted BHEM conductor plates from many historical surveys. The 
completed drill plan will be announced in the coming weeks.         

The Company’s board and management team are confident that the upcoming drill programs will 
result in the delineation of additional Mineral Resources, which can be subject to a Preliminary 
Economic Assessment of the potential for a direct shipping operation.  

 
Qualified Person 
 
The technical information in this news release has been reviewed and approved by Dr. William 
Stone (P.Geo.), independent geological consultant to the Company, who is a Qualified Person 
under the definitions established by National Instrument 43‐101.  
 



 

 

About Class 1 Nickel  

Class 1 Nickel and Technologies Limited (CSE: NICO/OTCQB: NICLF) is a Mineral 
Resource Company focused on the development of its 100% owned Alexo-Dundonald Project, a 
portfolio of komatiite hosted magmatic nickel-copper-cobalt sulphide Mineral Resources located 
near Timmins, Ontario. The Company also owns the Somanike komatiite hosted nickel-copper 
sulphide project in Quebec, which includes the famous historical Marbridge Mine.  

For more information, please contact:  

Mr. David Fitch, President & CEO 
T: 416.454.0166 
E: info@class1nickel.com  

For additional information please visit our website at www.class1nickel.com and our Twitter 
feed: @Class1Nickel. 

Neither the Canadian Securities Exchange nor its regulation services provider has reviewed or 
accepted responsibility for the adequacy or accuracy of this press release. 

This news release contains forward-looking information which is not comprised of historical facts. 
Forward-looking information is characterized by words such as “plan”, “expect”, “project”, 
“intend”, “believe”, “anticipate”, “estimate” and other similar words, or statements that certain 
events or conditions “may” or “will” occur. Forward-looking information involves risks, 
uncertainties and other factors that could cause actual events, results, and opportunities to differ 
materially from those expressed or implied by such forward-looking information. Factors that 
could cause actual results to differ materially from such forward-looking information include, but 
are not limited to, changes in the state of equity and debt markets, fluctuations in commodity 
prices, delays in obtaining required regulatory or governmental approvals, and other risks involved 
in the mineral exploration and development industry, including those risks set out in the 
Company’s management’s discussion and analysis as filed under the Company’s profile 
at www.sedar.com. Forward-looking information in this news release is based on the opinions 
and assumptions of management considered reasonable as of the date hereof, including that all 
necessary governmental and regulatory approvals will be received as and when expected. 
Although the Company believes that the assumptions and factors used in preparing the forward-
looking information in this news release are reasonable, undue reliance should not be placed on 
such information. The Company disclaims any intention or obligation to update or revise any 
forward-looking information, other than as required by applicable securities laws. 


